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FORWARD-LOOKING STATEMENTS

This  pre s e nta tion conta ins  ce rta in s ta te me nts  tha t may be  de e me d  “forward - looking  s ta te me nts ”.  All 
s ta te me nts , othe r than s ta te me nts  of his torica l fac t, tha t addre s s  e ve nts  or de ve lopme nts  tha t ESGold  Corp . 
e xpe c ts  to  occur, a re  forward - looking  s ta te me nts . 

Forward - looking  s ta te me nts  a re  s ta te me nts  tha t a re  not his torica l fac ts  and  a re  ge ne ra lly, but not a lways  
ide ntifie d  by the  words  “e xpe c ts ”, “p lans ”, “antic ipa te s ”, “be lie ve s ”, “inte nds ”, “e s tima te s ”, “proje c ts ”, “pote ntia l” 
and  s imila r e xpre s s ions , or tha t e ve nts  or cond itions  “will”, “would”, “may”, “could” or “s hould” occur.

Although ESGold  be lie ve s  the  e xpe c ta tions  e xpre s s e d  in s uch forward - looking  s ta te me nts  a re  bas e d  on 
re as onab le  as s umptions , s uch s ta te me nts  a re  not guarante e ing  future  pe rformance  and  ac tua l re s ults  may 
d iffe r ma te ria lly from thos e  in the  forward - looking  s ta te me nts . Fac tors  tha t could  caus e  the  ac tua l re s ults  to  
d iffe r ma te ria lly from thos e  in forward - looking  s ta te me nts  inc lude  marke t price s , e xplora tion and  produc tion 
s ucce s s e s  or fa ilure s , continue d  ava ilab ility of capita l and  financ ing , inab ility to  ob ta in re quire d  s ha re holde r or 
re gula tory approva ls , and  ge ne ra l e conomic  marke t or bus ine s s  cond itions . 

Forward - looking  s ta te me nts  a re  bas e d  on the  be lie fs , e s tima te s  and  opinions  of ESGold ’s  manage me nt on the  
da te  the  s ta te me nts  a re  made . 

This  pre s e nta tion has  be e n re vie we d  by QP, Andre  Gauthie r, (BSC in Ge ology Eng., MSC) of Eva lMine ra ls
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BUSINESS OVERVIEW
ESGold  is  a  unique ly pos it ione d  Canad ian gold  company advanc ing ne a r- te rm cas h- ge ne ra ting  

produc tion while  unlocking b lue - s ky explora tion ups ide .

Fast -Track to Revenue

Fully pe rmitte d  ta ilings  

proje c t with a  modula r p lant 

de s ign, ta rge ting  ne a r te rm 

gold - s ilve r re cove ry.

ESG-Driven Reclamation

Environme nta l ups ide  through 

re proce s s ing  of le gacy mine  

was te  and  s ite  re hab ilita tion to  

mode rn s tandards .

District -Scale Discovery Potential

Explora tion ta rge ts  ac ros s  265  

c la ims  with VMS and  Broke n Hill-

s tyle  mine ra liza tion mode l – 

untappe d  de pth and  re g iona l 

ups ide .

Capital -Efficient Business Model

Two- phas e  de ve lopme nt pa th 

focus e d  on minimizing  d ilution and  

maximizing  s ha re holde r va lue  

through e a rly- s tage  produc tion.
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MANAGEMENT TEAM

Gordon Robb
Chief Executive Officer, Director

Paul Mastantuono
Chief Operations Officer, Director

Tony J. Giuliano
Chief Financial Officer

Peter Espig
Director

André Gauthier
Director

Edmond St - Jean
Mining Engineer, Consultant

Claude Duplessis
Senior Engineer, Consultant

DIRECTORS

STRATIGIC ADVISORS
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SHARE STRUCTURE

Description Number of 
shares

As of Dec  2025

Issued and Outstanding: 98,975 ,002

Options  outs tand ing
($ 0 .85  avg . p rice )

3 ,812,000

Warrants  outs tand ing
($ 0 .6 7 avg . p rice )

3 2 ,24 4,688

Fully Diluted Issued and Outstanding: 135 ,031 ,690

5%
8%

30%57%

Share Distribution

Institutional
Management
Public Float
Friends and Affiliates



MONTAUBAN
PROJECT
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THE MONTAUBAN
SITE OPPORTUNITY

Premier Jurisdiction
Loca te d  in Que be c  — one  of the  world ’s  mos t mining- frie nd ly 
juris d ic tions  — offe ring  politica l s tab ility, c le a r pe rmitting  proce s s e s , 
and  s trong gove rnme nt s upport for c ritica l mine ra l de ve lopme nt.

Established Infrastructure
The  s ite  be ne fits  from e xis ting  road  acce s s , low-cos t hydroe le c tric  
powe r, and  his toric  mine  infra s truc ture , s ignificantly re ducing  CAPEX 
and  acce le ra ting  time  to production.

Significant Discovery Potential
Ambie nt Nois e  Tomography has  re ve a le d  ve rtica lly e xte ns ive  
s truc ture s  down to 1,20 0 m — a  s trong ind ica tor of a  pote ntia lly 
untappe d  mine ra l s ys te m be low the  his toric  mine .

Dominant Land Position
ESGold  controls  a  la rge  and  contiguous  land  package  in a  prove n 
mining  d is tric t, p rovid ing  room for e xpans ion, e xplora tion, and  
s ca lab ility acros s  multip le  zone s .

Near -Term Cash Flow
Ta ilings  re proce s s ing  provide s  an imme dia te  pa th to re ve nue , 
unlocking  va lue  from his toric  was te  while  c le aning  up  le gacy 
e nvironme nta l liab ilitie s .
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THE MONTAUBAN PROJECT SITE
The  prope rty is  loca te d  approxima te ly 80  km we s t of Que be c  City and  60  km north of Trois -

Riviè re s , in the  Montauban Towns hip  in the  Portne uf County, Que be c
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MONTAUBAN MINE PAST PRODUCTION

1913-1944* 1948 -1955* 1983 -1990 †

tons zinc 77,000 3 9 ,600 -

tons lead 24,000 15,600 -

oz. gold 4 0 ,000 16,876 92,553

oz. silver 4,000 ,000 2,64 7,517 3 23,3 76

Anacon Sha ft  Entrance
* Source  : J e an De pa tie  for Boiville  Re s s ource s  Ltd  
†  Source  : Ge nivar Inc . for MRNQ
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DRILLING AT MONTAUBAN

The  d rill hole  da tabas e  conta ine d  3 52 va lid  d rill hole  
colla rs , with a  tota l me te rage  of 1,654.04 m and  1,170  
a s s ay inte rva ls  tota ling  1,4 98.05m. 

For the  Notre - Dame - de - Montauban ta ilings  a  tota l of  
3 5  te s t  p its  and  tre nche s  tota ling  77.4 4 m we re  
excava te d .

A tota l of 112 s ample s  (inc lud ing Blanks  and  
Standa rds ) we re  colle c te d  and  s e nt to  SGS labora tory 
in Que be c  City for Au, Ag and  multi- e le me nt ana lys is .

20 22 SONIC d rilling  program



11w w w . e s g o l d . c o m

TAILINGS MINERAL RESOURCES AT MONTAUBAN – PEA 2025

Note s :
The  Mine ra l Re s ource s  provide d  in this  tab le  we re  e s tima te d  by M. Rachid i P.Ge o., and  C. Duple s s is , Eng., (QPs ) of GoldMinds  Ge os e rvice s  Inc ., us ing curre nt Canad ian Ins titute  of Mining, Me ta llurgy and  Pe trole um (CIM) Standards  on Mine ra l Re s ource s  and  Re s e rve s , De finitions  and  Guide line s .
Mine ra l Re s ource s  which a re  not Mine ra l Re s e rve s  do not have  de mons tra te d  e conomic  viab ility. The  e s tima te  of Mine ra l Re s ource s  may be  mate ria lly a ffe c te d  by e nvironme nta l, pe rmitting, le ga l, title , marke t or othe r re le vant is s ue s . The  quantity and  grade  of re porte d  Infe rre d  Mine ra l Re s ource s  a re  unce rta in in na ture  
and  the re  has  not be e n s uffic ie nt work to  de fine  the s e  Infe rre d  Mine ra l Re s ource s  as  ind ica te d  or Me as ure d  Mine ra l Re s ource s . The re  is  no ce rta inty tha t any pa rt of a  Mine ra l Re s ource  will e ve r be  conve rte d  into Mine ra l Re s e rve s .
The  da tabas e  us e d  for this  mine ra l e s tima te  inc lude s  d rill re s ults  ob ta ine d  from 2010 , 2018  and  2022 d rill programs  as  we ll a s  the  2022 e xplora tion works .
For the  Montauban ta ilings  (Anacon Le ad  1, Te tre ault 1, Anacon Le ad  2 & Te tre ault 2) the  mine ra l re s ource  pre s e nte d  he re  we re  e s tima te d  with a  b lock s ize  of 3 mE x 3 mN x 1.5mZ. The  b locks  we re  inte rpola te d  from e qua l le ngth compos ite s  (1.5  me tre ) ca lcula te d  from the  mine ra lize d  inte rva ls . Prior to  compos iting, high-
grade  gold  as s ays  we re  cappe d  to  3  g/t Au and  125 g/t Ag. The  mine ra l e s tima tion was  comple te d  us ing the  inve rs e  d is tance  to  the  s quare  me thodology utilizing thre e  pas s e s . For pas s  1 and  pas s  2  minimum of 2  compos ite s  and  maximum of 05 compos ite s  with a  maximum of 1 compos ite s  from the  s ame  d rillhole  (a  
minimum of two d rillhole s  a re  ne e de d  to  e s tima te  b locks ). For pas s  3  minimum of 2  compos ite s  and  maximum of 5  compos ite s  we re  us e d . The  Ind ica te d  re s ource s  c las s ifie d  us ing a  minimum of two d rillhole s  within 20  m of e ach othe r or le s s  we re  us e d . The  infe rre d  re s ource s  we re  c las s ifie d  by a  minimum of two 
d rillhole s  within 50m of e ach othe r or le s s . Tonnage  e s tima te s  a re  bas e d  on a  fix de ns ity of 1.52 tonne s  pe r cub ic  me tre .
For the  Notre - Dame - De - Montauban ta ilings  the  mine ra l re s ource  we re  e s tima te d  with a  b lock s ize  of 0 .5mE x 0 .5mN x 0 .5mZ. The  b locks  we re  inte rpola te d  us ing ce ntra l compos ite s  ca lcula te d  from the  mine ra lize d  inte rva ls . Prior to  compos iting, a s s ays  we re  not cappe d . The  mine ra l e s tima tion was  comple te d  us ing the  
polygon me thod . The  re s ource s  c las s ifie d tab le  be low. The  formula   a s  infe rre d  and  the  tonnage  e s tima te s  a re  bas e d  on a  fix de ns ity of 1.5  tonne s  pe r cub ic  me tre .

The  mine ra l re s ource s  e s tima te  for the  Montauban and  
Notre - Dame - de - Montauban Ta ilings

Photo: Plan vie w s howing b lock mode l, color code d  by gold  grade  (Au g /t)

Au (g /t) Ag (g /t) Tonne s Au Oz Ag Oz

MONTAUBAN TAILINGS

Ind ica te d 0 .4 3 1 6 0 3 ,70 0 7,80 0 6 10 ,3 50

Infe rre d 0 .3 4 28 29 2,0 0 0 3 ,150 258 ,9 0 0

NOTRE-DAME-DE-MONTAUBAN TAILINGS

Infe rre d 1.21 13 7 27,3 0 0 1,0 50 120 ,20 0

Tota l Ind ica te d 0 .4 3 1.4 5 6 0 3 ,70 0 7,80 0 6 10 ,3 50

Tota l Infe rre d 0 .4 1 3 6 .9 3 3 19 ,3 0 0 4 ,20 0 3 79 ,10 0

Micas (%) Tonnes Micas (t)

Infe rre d  Micas  AL1 9 571,9 0 0 51,50 0

Infe rre d  Micas  Te tre ault_2 4 14 2,9 0 0 5,70 0

Total Micas Inferred 8.0 714,800 57,200
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SURFACE PILAR RESOURCE EVALUATION – HISTORICAL REPORT

Zone MT Au (g/t) Ag (g/t)

North Zone * 274,500 2.80 15.00

South  Zone * 114,4 73 6.1 94

Total 388,973 3.76
(47,198 oz)

38.33
(480,998 oz)

*b as e d  on Re s ource  Eva lua tion Re port b y J acque s  Marchand  P ENG GEO (20 10 ) 

Montauban de pos it and  a re a  have  not be e n e xplore d  with mode rn 
e xplora tion te chnique

Mos t pre vious  produce rs  primarily focus e d  on bas e  me ta ls . The  
only produce r of gold  and  s ilve r, which ope ra te d  in the  1980s  
whe n gold  trade d  be low $ 4 00  pe r ounce , d is continue d  produc tion 
pa rt ly due  to  financ ia l is s ue s .

VMS are  c lus te re d  and  s ugge s ts  the re  is  a  s trong  pote ntia l to  find  
othe r one s
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NEAR SURFACE HARD ROCK RESULTS - MAP

†  Source  : J acque s  Marchand  Re s ource  Eva lua tion Re port
‡ Source  : Izza  Mine raux – Mirabe l Re s ource s

Surface results -  section 1310 N Grab Samples

1 11.90  g /t Au 3 1.4  g /t Ag

2 3 3.20  g /t Au 74.00  g /t Ag

3 1.20  g /t Au 25.00  g /t Ag
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EXPLORATION THESIS: BROKEN HILL–STYLE GEOLOGY AT 
MONTAUBAN

Note : Mine ra log ica l ob s e rva tions  a re  pre limina ry, and  the  inte rpre ta tions  b a s e d  on the m a re  conce ptua l. The re  is  no ce rta inty tha t furthe r e xplora tion or d e ta ile d  s tud ie s  will s ub s tantia te  the s e  pre limina ry ob s e rva tions  
or tha t the  proje c t’s  ge olog ica l cha rac te ris tics  or mine ra liza tion will b e  e conomica lly viab le .

Reinterpreting Montauban  as a Multi - Lens 
VMS System

» The  ge ophys ica l footprint, inc lud ing  s outhwe s t VTEM 
anomaly, a ligns  with pote ntia l for a  de e pe r, c lus te re d  
mine ra lize d  s ys te m.

» VMS de pos its  ofte n occur in s tacke d  le ns e s —curre nt 
e xplora tion a ims  to de fine  add itiona l le ns e s  be yond  
known zone s .

» Ambie nt Nois e  Tomography (ANT) and  3 D mode ling  
will te s t continuity and  s ca le  of the s e  s truc tura l 
re pe titions .

» If confirme d , Montauban may hos t a  la rge r, de e pe r 
VMS s ys te m tha t has  ne ve r be e n cons olida te d  or 
s ys te ma tica lly e xplore d .
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3D GEOLOGICAL MODEL MONTAUBAN PROJECT

Key Geological Highlights

Continuous , Stacke d Mine ra lize d Zone s

Struc tura l Cohe re nce and  Sca le

Broke n Hill and  Mile nbach Ana logue s

Digita l Inte gra tion of Ta ilings  and
Hard  Rock

Camp-Sca le Pote ntia l Eme rging
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THE LASSONDE CURVE :  DUAL-TRACK STRATEGY AT MONTAUBAN

ESGold  is  s imultane ous ly advancing  production and  
e xplora tion — bypas s ing  the  trad itiona l Las s onde  Curve  
va lue  d ip .

Cons truc tion is  unde rway with a  low-cape x, fully 
pe rmitte d  ta ilings  re proce s s ing  ope ra tion ta rge ting  gold , 
s ilve r, and  mica  production.

Dis cove ry e fforts  a re  acce le ra ting  in pa ra lle l, s upporte d  
by a  3 D mode l and  ge ophys ics  pointing  to d is tric t- s ca le  
VMS pote ntia l. 

Ne a r- te rm cas h flow will fund  ongoing  e xplora tion, 
re duc ing  d ilution and  cre a ting  a  s ca lab le , s e lf- s us ta ining  
growth mode l.



17w w w . e s g o l d . c o m

WORK COMPLETED TO 
DATE BY ESGOLD

Ove r $ 15M has  be e n inve s te d  in de ve loping 
the  Montauban Proje c t

ESGold  has  ob ta ine d  a ll the  re quire d  pe rmits  to  re s tore  this  
contamina te d  s ite  & has  s igne d  the  re quire d  protocols  with 
the  munic ipa lity of Notre - Dame - de - Montauban

The  company has  comple te d  a ll the  infra s truc ture s  
inc lud ing acce s s  roads , a  1.3  km long hyd ro powe r line , 
and  a  20 ,000  SF milling  fac ility.

Working with Alpha rd  Engine e ring  in Montre a l, ESGold  has  
comple te d  the  e ngine e ring  de s ign for the  proce s s ing  p lant



Tailings ➝ Cash Flow ➝ Exploration ➝ Discovery. 
The Next Scalable Gold Platform.

18www.esgold.com

VALUE DRIVERS
MONTAUBAN – ROAD TO PRODUCTION

Production -Ready Asset:  Fully pe rmitte d  p lant unde r cons truc tion with 
ta ilings  re proce s s ing  s e t to  de live r ne a r- te rm cas h flow.

Infrastructure Advantage:  Exis ting  mill, powe r, and  road  acce s s  
s ha rp ly re duce  cape x and  e xe cution ris k.

Resource Expansion Underway:  His toric  da ta  s upports  long-
te rm production; s urface  zone  advancing  toward  compliant 
re s ource .

Discovery Potential at Depth:  Ge ophys ics  re ve a ls  la rge - s ca le  s ys te m 
be low his toric  mine ; d rill- re ady ta rge ts  de fine d  by 3 D mode l.

Scalable Growth Platform:  Montauban is  the  b lue print; multip le  le gacy 
ta ilings  s ite s  offe r re pe a tab le , high-margin opportunitie s .
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